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Currency Exchange Rate

Currency

EUR To USD

2017

Yearly Averages

2018 2019

Quarterly Averages
Oct-Dec  Jan-Mar  Apr-Jun
2019 2020 2020

1.

107 1.103 1.101

Apr-20

1.088

2008-2020
All Time All Time
High Low
1.604

Monthly Averages
May-20 Jun-20
1.125

Weekly Averages
3-Jul-20 10-Jul-20 17-Jul-20

Change on Last Day

Last Closing
Weekin 17-Jul-20
1.143

1.090 1.124 1.129

$1.30 -
$1.25
$1.20

GBP To USD 1.291 1336 1277 1.287 1.279 1.241 1.242 1.230 1.252 1.242 1.256 1.257 2.040
USD To JPY 111.98 | 11027 | 109.01 | 108.685 | 108947 | 107.551 | 107.814 | 107.189 | 107.633 | 107.528 | 107.340 107.010 | 125.860
. : Currency Cross Rates
$1.15 1 EUR TO USD | GEP
aXg IS 1.0000{ 1143  0.0093| 1.257| 0.7364| 0.6996] 0.2722| 0.0133
1 0| 0.8750| 1.0000] 0.0082[ 1.100[ 0.6444| 0.6122| 0.2382| 0.0118
94 | 107.020| 122.303| 1.0000| 134.503| 78.807| 74.871| 29.144| 1.4210
$1.05 2 | 07957| 0909 0.0074| 1.0000] 0.5859| 0.5567| 0.2156] 0.0105
.00 13580 1552 0.0127| 1.707| 1.0000( 0.9501| 0.3697| 0.0181
$1.00 . . . . . . . . . . . . . - )| 14294| 1634 0.0134] 1.797| 1.0526| 1.0000| 0.3890| 0.0191
SO \,x°’ PSRN c@ 4@ 6\9 D D D D DD \519 sl 3.6730| 4198  0.0343|  4.616| 2.7044| 25703 1.0000] 0.0490
&* N v»"% KL F S F &‘ Y,Q‘ &“s $ N i ] 75.1955| 84.933| 0.7036| 94.916| 55.3376| 52.2834| 20.399| 1.0000
$1.40 I GBP TO USD |
$1.35 The US dollar fallen against the euro, British pound and against the

Japanese yen last week.

$1.15 v . y A
$1.10 » USD declined against EUR by 0.92%
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¥116.00 === ————— USD TO JPY | « USD declined against JPY by 0.17% last week.
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U.S. Treasury Bond Rates

Yearly Averages Quarterly Averages Monthly Averages Weekly Averages Change on Last Day 2008-2020
U.S. Treasury Bond Oct-Dec  Jan-Mar Apr-jun ' 3 ' ey L ey Last Closing AllTime All Time
2017 2018 2019 2019 2020 2020 Apr-20  May-20 Jun-20 3-Jul-20  10-Jul-20 17-Jul-20 Weekin 17-Jul-20 High Low
US 3-MO Yield in % 0.945 1.970 2.099 1.609 0.124
US 2-YR Yield in % 1.398 2.530 1.967 1.595 1.081 0.193 0.221 0.169 0.188 0.158 0.157
US 5-YR Yield in % 1.910 2.750 1.950 1.617 1.145 0.355 0.385 0.337 0.345 0.294 0.293
US 10-YR Yield in % 2.330 2.910 2.136 1.792 1.365 0.683 0.652 0.669 0.725 0.662 0.645
US 30-YR Yield in % 2.895 3.110 2.577 2.256 1.871 1.381 1.268 1.375 1.492 1.419 1.372
S ﬂ 3 Months US Treasury Yield | 220 | 2 Year US Treasury Yield | . .
\4\ ¢ 3 Month US Treasury yield declined by 7.39%
2.50
2.00
00 e 2 year US Treasury yields declined by 3.58%
' 1.50 -
150 v \ e 5 year US Treasury yields declined by 3.11%.
1.00 . .
1.00 \ ¢ 10 Year US Treasury yields declined by 3.11%
0.50 d . .
0.50 —‘\A‘%’ » 30 Year US Treasury yields declined by 3.70%
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Commodity Price Summary

Yearly Averages Quarterly Averages Monthly Averages Weekly Averages Last Last Day 2008-2020
Commodity — Umit 5517 2018 2019 o;:)'f:c ]a;oga(?r Ag(r)zll(;n Apr-20 May-20 Jun-20  3-Jul-20 10Jul-20 17-Jul-20 Ch":lf;:in lglf]’lsl:f‘zgo Alll_[?g'l':‘e AILZ:;“E
Thermal Coal  |$/mt 88.4 107.0 77.9 67.5 58.5 55.3 54.6 53.8 54.7 54.3
Coking Coal $/t 187.2 207.9 176.6 144.3 154.5 117.8 127.8 113.4 111.9 113.9 113.5 107.5 300.0
Crude 0il, Brent |$/bbl 54.4 71.1 64.2 62.7 50.5 33.4 26.9 32.4 40.8 42.2 43.0 43.1 145.6
Crude Oil, WTI |$/bbl 50.9 64.8 57.0 56.9 46.3 28.0 17.0 28.8 383 40.0 40.5 40.6 145.3
Copper $/mt 6,170.0 6,530.0 6,010.0 5,898.0 5,634.0 5,340.0 5,040.5 5,233.9 5,742.4 6,022.8 6,210.8 6,454.5 | 10,148.0
Iron ore $/dmt 71.8 69.8 93.8 88.7 90.8 91.5 83.4 88.6 102.4 100.1 104.0 110.0 191.9
Gold $/toz. 1,258.0 1,269.0 1,392.0 1,482.3 1,583.0 1,712.0 1,683.2 1,719.1 1,734.0 1,774.6 1,797.6 1,808.4 1,900.9
Silver $/toz 17.1 15.7 16.2 17.3 16.9 16.4 15.1 16.3 17.7 18.0 18.5 19.3 48.5
Steel Scrap $/t 302.9 341.4 288.2 264.3 276.3 251.6 244.0 248.3 262.4 261.3 258.8 259.5 384.0
Palladium $/toz 870.0 1,030.2 1,539.4 1,797.4 2,293.0 1,989.5 2,126.9 1,909.7 1,928.3 1,907.8 1,933.8 1,982.0 2,795.0
Panamax Index |Index 1,213.4 1,452.0 1,389.0 1,467.1 787.6 815.7 787.5 656.0 996.5 1,268.2 1,498.8 1,504.0 4,247.0

Supramax Index |Index 8433 | 1,031.0 881.0 959.8 596.1 495.8 431.2 454.6 599.9 688.4 770.0 910.0 | 2,982.0
Panamax Price |$/day 11,656.0 | 11,1113 | 11,7633 | 71182 | 7,3424| 7,087.0 | 59039 | 8970.7 | 11,4154 | 13,489.6 13,532.0
Supramax Price [$/day 11,4950 | 9,529.6 | 10,263.9 | 6,250.1 | 5237.0 | 45066 | 47511 ] 64313 7,574.5 8,472.8 10,001.0
$ = US dollar
bbl = barrel
Please see below price changes last week compared to the week before, th 5 d?’,’“tet”c tEei)
mt = metric ton
toz = troy oz
t=tonne

» Thermal Coal price declined by 0.14% last week
» Coking Coal price declined by 2.85%

e Crude Oil Brent price rose by .40%

e Crude Oil WTI price rose by 0.32%.

» Copper price rose by 4.27%

e Iron Ore price rose by 5.62%

 Gold price rose by 0.58%.

o Silver price rose by 3.15%.

o Steel scrap price rose by 0.62%.

 Palladium price rose by 2.39%.

* Panamax shipping rates rose by 4.36%

» Supramax shipping rates rose by 15.06% last week.



Commodity Price - Coal

Yearly Averages Quarterly Averages Monthly Averages Weekly Averages Last Last Day 2008-2020
Commodity Unit Oct-Dec  Jan-Mar  Apr-jun Week Closing AllTime All Time
2017 2018 2019 B B SED Apr-20  May-20  Jun-20  3-Jul-20 10-Jul-20 17-Jul-20 Changein 17-Jul-20  High —
Thermal Coal  |$/mt . . d b 54.7 . 139.1
|Coking Coal  [$/t 187.2 | 207.9 | 176.6 | 144.3 | 154.5 | 117.8 | 127.8 | 113.4 | 111.9 | 113.9 | 113.5 107.5 | 300.0
$100 O
Thermal Coal Price » Thermal Coal price declined by 0.14% last week
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\"\  Coking Coal price declined by 2.85%
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Commodity Price - Crude Oil

Yearly Averages Quarterly Averages Monthly Averages Weekly Averages Last Last Day 2008-2020

Commodity Unit Oct-Dec  Jan-Mar  Apr-jun Week Closing AllTime All Time
2017 2018 2019 2019 2020 2020 Apr-20  May-20 Jun-20 3-Jul-20  10-Jul-20 17-Jul-20 Changein 17-Jul-20 High Low

Crude Oil, Brent |$/bbl 54.4 71.1 64.2 62.7
Crude Oil, WTI_|$/bbl 509 64.8 57.0 56.9 46.3 28.0 17.0 2838 383 40.0 40.5
$85 Crude Oil Brent Price
~ 8 ¢ Crude 0Oil Brent price rose by .40%
$65 VJ-\/\\ '—"‘,,_“\,W‘WAV\\ e Crude Oil WTI price rose by 0.32%.
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Commodity Price - Copper & Iron Ore

Commodity

Copper

Unit

$/mt

2017
6,170.0

Yearly Averages Quarterly Averages
Oct-Dec  Jan-Mar  Apr-Jun
2018 2019 2019 2020 2020

6,530.0 6,010.0 5,898.0 5,634.0 5,340.0

Apr-20

Monthly Averages

May-20

Jun-20

Weekly Averages

3-Jul-20

10-Jul-20  17-Jul-20

2008-2020
All Time All Time
High Low

Last Last Day
Week Closing
Change in 17-Jul-20

Iron ore

$/dmt

71.8

69.8 93.8 88.7 90.8 91.5

83.4

88.6

102.4

100.1

104.0

$7,000

Copper Price

$6,750
$6,500

$6,250

$6,000

7
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$5,250

$5,000

$4,750

$4,500

$130

$120

Iron Ore Price

$110

$100

$90
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$60
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 Copper price rose by 4.27%

e Iron Ore price rose by 5.62%



Commodity Price - Gold & Silver

Yearly Averages Quarterly Averages

2017 2018 2019

2019 2020

Gold

Commodity Unit Oct-Dec  Jan-Mar  Apr-Jun
2020

Apr-20

Monthly Averages
May-20

Jun-20

Weekly Averages Last Last Day
10-Jul-20 17-Jul-20

2008-2020
Week Closing AllTime All Time
Change in 17-Jul-20 High Low

Silver $/toz 17.1 15.7 16.2 17.3 16.9 16.4 15.1 16.3 17.7
$2,000 :
Gold Price
$1,800 W
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 Gold price rose by 0.58%.

« Silver price rose by 3.15%.



Commodity Price - Steel Scrap & Palladium

Yearly Averages Quarterly Averages
Oct-Dec  Jan-Mar  Apr-Jun

2019 2020 2020

Monthly Averages

Commodity Unit

2017 2018 2019 Apr-20  May-20 Jun-20 3-Jul-20

Weekly Averages
10-Jul-20  17-Jul-20

Last Last Day
Week Closing

Change in 17-Jul-20

259.5

All Time
High

2008-2020

All Time
Low

1,982.0 2,795.0

Steel Scrap 3414 | 2882 2643 | 2763 | 2516 2440 | 2483 262.4 261.3
Palladium $/toz 870.0 | 1,0302 | 15394 | 17974 | 22930 | 19895 | 21269 | 19097 | 19283 | 1,907.8 | 19338
$320 Steel Scrap Price
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« Steel scrap price declined by 0.62%

e Palladium price rose by 2.39%.
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Baltic Shipping Rates

Commodity

Unit

2017

Yearly Averages

2018

2019

Quarterly Averages
Oct-Dec  Jan-Mar Apr-Jun
2019 2020 2020

Apr-20

Monthly Averages

May-20

Jun-20

Weekly Averages

3-Jul-20

10-Jul-20  17-Jul-20

Last Last Day
Week Closing
Change in 17-Jul-20

2008-2020
AllTime All Time
High Low

Panamax Index |Index 1,452.0 | 1,389.0 | 1,467.1 787.6 815.7 1,268.2 1,504.0

Supramax Index |Index 8433 [ 1,031.0 881.0 959.8 596.1 495.8 4312 454.6 599.9 688.4 770.0 910.0 [ 2,982.0

Panamax Price |$/day 11,656.0 | 11,1113 | 11,7633 | 7,182 | 73424 | 7,087.0 | 59039 | 89707 | 11,4154 | 13,489.6 13,532.0

Supramax Price |$/day 11,4950 | 9,529.6 | 10,2639 | 6,250.1 | 5237.0 | 4,506.6 | 47511 | 64313 | 17,5745 | 84728 10,001.0
:ig’ggg Baltic Panamax Price « Panamax shipping rates rose by 4.36%
g 00 / \/ \ N A muted week in the panamax market with rates

g in all areas as the week progressed. A vast

$12,000 J \ /\ /-’ difference of opinion built up on where the true
$10,000 ="\ .

N/ / values sat and consequently the bid/offer spread
$8,000 V\ / \J_._-\ /J widened with fixing volumes down on the week.
$6,000 ~— In the Atlantic, with reduced activity out of EC
$4,000 South America and longer duration trans-Atlantic
$2,000 business lacking, the short Baltic and Kamsar

$0 T T T T T T T T T T T T T T round trips appeared popular with some to take
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qﬁ'\ &\,N \0\:» 0%'» zQ'N 4 & 04:» & %Q,’b éoﬁ» ,;ﬁ' Q‘ﬂz Qaﬁ’ &\f\z \&f\z cover. Despite less salvation from EC South
™ N S S Q \ < A\ \ ™ S America and weaker FFA values, there was less of
a decline in rates out of Asia.
$20,000 Baltic Supramax Price « Supramax shipping rates rose by 15.06%
$18,000 A7\
$16,000 / V \ Positive movement for the BSI again during the
$14,000 r v/\\ /‘“ week. But as it ended, sentiment wavered from
$12,000 areas such as the US Gulf and east Mediterranean
$10,000 B \JJ \, ,/\ f with limited fresh activity. From Asia gains were
$8,000 R / made. A 63,000 open north China fixing an
$6,000 ANE 7: \"'—\V/J Australian round in the low $10,000s. Elsewhere,
$4,000 S a 56,000-dwt fixed from south east Asia via
$2,000 Indonesia redelivery east coast India in the mid
$0 $8,000s. The Indian Ocean lacked fresh impetus
but a 58,000-dfwt fixed from the Arabian Gulf to
S > S SR > > o o P P Bangladesh at $16.000
© ﬁ@ F 9 - & & & ¢ o $\Qg F angladesh at $16,000.




Chinese Major Dry Bulk Import Statistics

2,747

3

Coal and lignite 10000T 2,530 2,710 3,289 ,295 3,029 2,569 2,078 277 6,806 2,783 3,095
% of change 8% 9% 21% 0.2% 11%)
Copper ores and concentrates 10000T 166 184 147 207 182 158 191 216 193 377 178 203
% of change 11% 41% 21% 13% 14%)
Unwrought copper and copper prody10000T 41 36 33 42 40 45 43 48 53 85 44 46
% of change 5% 27% 13% 12% 10%) 4%
Products, of steel or iron 10000T 100 98 94 84 97 111 103 104 148 204 114 101
% of change 11%) 15% 14% 1% 42%
Iron ores and concentrates 10000T| 8,077 8,375 7,518 9,102 9,485 9,944 9,286 9,065 [ 10,130 17,684 | 8,591 9,571
| % of chanse 4% 21% 4% 5% 12%! 11%)
4000 [ Coal and Lignite Import |
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0 T T T T T T T T T T T J
Jun-19  Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20
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11,000
| Iron Ore Import |
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7,000
6,000 T T T T T T T T T T |
Jun-19 Jul-19  Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20

2,206

169

43

128

8,703

China imported 22.06 million tonnes of
coal and lignite in May this year , Which
is 29% down from April 2020, and 20%
up from May 2019

The Chinese copper import in May 2020
is 2.1 million tonnes which is 15%
down from April 2020 and 4% down
from May 2019.

Copper includes (Copper ores,
concentrates, unwrought copper and
copper products)

China brought 87.03 million tonnes of
Iron ores and concentrates in May this
year which is 9% down from April this
year and 4% up from May last year,
according to the customs data.



US New Home Sale Data

Sales Data Unit  May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 ChangeonLast

Month in +/- %

New Home Salein US [In 1000's

US New Home Sale Data in Last 1 year

774
726 .. 706 726 706 696 731 716 676
I I I I I I I I I I T I

May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20

Numbers In 1000's

1000
800
60
40
20
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Sales of new single-family houses in May 2020 were at a seasonally adjusted annual rate of 676,000, This is 16.6% above the revised April rate of
580,000 and is 12.7% above the May 2019 estimate of 600,000.
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Disclaimer
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Disclaimer

The information contained within this report has been provided by Southwest Global for general information purposes. This report
includes statistical information regarding major commodity prices, currencies exchange rates, Baltic shipping rates, US treasury bond
rates, US new home sale statistics and Chinese major dry bulk import statistics as well, as major global economic indicators .

All data have been obtained from independent industry publications and reports, that we believe are reliable sources. We have taken
reasonable care in the gathering, filtering and auditing of this information and trust that the information is accurate and correct. However,
it may still contain errors, as views regarding market levels are partially derived from estimates and/or subject to judgments,

As such we advise that the information is taken cautiously, while advising that this information does not obviate the need to also make
further enquiries and seek further information in order to obtain a more accurate outlook. As we make no warranties of any kind, both
expressed or implied, as to the completeness, accuracy, reliability or completeness of the information herein Southwest Global and its
connected persons shall not be held liable to any loss or damage of any kind, including direct, indirect and/or consequential damages
caused by negligence of any kind on our part. Any choice to rely on this information provided is strictly at the recipient’s own risk.
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